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Neoclassical economics &

Stable world in general equilibrium

Economy as an isolated system
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Climate economics

Facts

William D. Nordhaus
The Sveriges Riksbank Prize in Economic Sciences in
Memory of Alfred Nobel 2018

Born: 31 May 1941, Albuquerque, NM, USA

Affiliation at the time of the award: Yale University, New
Haven, CT, USA

Prize motivation: "for integrating climate change into long-
run macroeconomic analysis."
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The,.
Guardlan

Its moral code promises salvation, its high
priests uphold their orthodoxy. But perhaps
too many of its doctrines are taken on faith.
By John Rapley

by John Rapley

Michael Roos | Birkenfeld | 13 October 2022 6



RUHR-UNIVERSITAT BOCHUM

“You must be the change you

wish to see in the world.”

— Mahatma Gandhi
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