
Fictitious

False 
 (fake)

Why Most 
 Nobel Prize 
Economists 
Flock Here?

failed to explain Great Depression and Japan’s Lost 30 Years, 
but may be workable under Public Money System

Classification of 4 Monetary Theories



Taboo 
(prohibited)

(Public Money, 2025, p.277.)

Genuine

Fictitious

(Public Money, 2025, p.275.)

False 
 (fake)

Lietaer seems to have warned 
Prof. kaoru Yamaguchi of his 
academic killing of 2013,  
4 years in advance in 2009.
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Most 
 Nobel Prize 
Economists !

Stock Approach

Flow Approach 

Head 
and 
Tail

Public Money 
vs 

Debt Money



1.  (1977-1985) Unifying Battles of Ideas in Economics 
2.  (1986-2002) Futures Studies, Sustainability and System Dynamics 
3.  (2003-2009) Accounting System Dynamics  
                      and Macroeconomic Modeling 

4.  (2010-2014) Modeling American Monetary Act  
                   and the Birth of Public Money  
　                followed by the Academic Assassination

How Public Money is Born (part 1) 

5. (2015-) Academic Resurrection and Findings of “Money as Debt” 
6. (2021-) Paradigm Shift in Economics as a Science 
7. (2025-) Public Money and MuRatopia Economy

Why We Need A Paradigm Shift in Economics  (part 2) 

Striving

Futures Studies

ASD Macro Modeling

Public Money

Paradigm Shift

(Debt Money ̶> Public Money)



Public Money vs Debt Money  
 

Your Choice ?

7. (2025-) Public Money and MuRatopia Economy



Public Money or Debt Money ?
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Public Money vs Debt Money  
 

Our Choice



15,000 BC 1,000 BC 0 Present

   Jomon Civilization

   Eastern Civilization

5,000BC

   Western Civilization

The World Oldest Civilization of  Peaceful and Sustainable Villages

In the Far East Paradise Islands of Rising Sun (Currently Japan)

4,500 BC: Earliest Sumer Civilization, Judaism,and Christianity

3,000 BC:  Yoga, Hinduism and Buddhism

MuRatopia

600 BC Present1800s

   Pre-Money Economy    Public Money Economy    Debt Money Economy    MuRatopia Economy 

Villages City-Nation-States Capitalism vs. Communism

Hugging  
Civilizations

 Public Money Regions

(power neutral)

≈



Socialism CapitalismCommunism

Globalism: Divide and Conquer

Planned Mixed (Welfare) Capitalist Market

Marxian
Neoclassical 

(General Equilibrium)

Public Money System

• Self-Managed Business 
• Free & Laborless Market 
• Sustainability

<Flawed Exogenous Debt Money> <Flawed Moneyless Price>

MuRatopia Economy: Holistic Prosperity

Accounting System Dynamics Approach

(Tabooed Endogenous Debt Money)

Politics: 

Economy: 

Economics: 

Monetary 
Theory: 

Keynesian (Macro) 
(Post-, New-, Neo-)

Debt Money System 

Controlled 
Oppositions

Controlled 
Oppositions



2025

An Introduction 
to Public Money 

(jointly with Yokei Yamaguchi 
in Japanese, 2021)

2022

Edition 7 
(coming soon)

A Paradigm Shift in Economics as a Science (Part 2) 

Public Money

2015

Thank you  
for 

 Your Attention!


